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Laporan Auditor Independen
Laporan No. RPC-3714/P55/2013
Pemegang Saham, Dewan Komisaris dan Direksi

PT Asuransi Eka Lloyd Jaya

Kami telah mengaudit laporan posisi keuangan
PT Asuransi Eka Lloyd Jaya (“Perusahaan”) tanggal
31 Desember 2012, serta laporan laba rugi
komprehensif, laporan perubahan ekuitas, dan laporan
arus kas untuk tahun yang berakhir pada tanggal
tersebut. Laporan keuangan adalah tanggung jawab
manajemen Perusahaan. Tanggung jawab kami
terletak pada pernyataan pendapat atas laporan
keuangan berdasarkan audit kami. Laporan keuangan
Perusahaan tanggal 31 Desember 2011 dan untuk
tahun vyang berakhir pada tanggal tersebut dan

laporan posisi keuangan tanggal 1 Januari
2011/31 Desember 2010 diaudit oleh auditor
independen lain, vyang laporannya tertanggal

26 Februari 2012 berisi pernyataan pendapat wajar
tanpa pengecualian atas laporan keuangan tersebut
sebelum penyajian kembali sebagaimana diungkapkan
pada Catatan 2 dan 4 atas laporan keuangan.

Kami melaksanakan audit berdasarkan standar
auditing yang ditetapkan Institut Akuntan Publik
Indonesia. Standar tersebut mengharuskan kami
merencanakan dan melaksanakan audit agar kami
memperoleh keyakinan memadai bahwa laporan
keuangan bebas dari salah saji material. Suatu audit
meliputi pemeriksaan, atas dasar pengujian, bukti-
bukti yang  mendukung  jumlah-jumlah  dan
pengungkapan dalam laporan keuangan. Audit juga
meliputi penilaian atas prinsip akuntansi yang
digunakan dan estimasi signifikan yang dibuat oleh
manajemen, serta penilaian terhadap penyajian
laporan keuangan secara keseluruhan. Kami yakin
bahwa audit kami memberikan dasar memadai untuk
menyatakan pendapat.

The original report included herein is in the Indonesian language.

Independent Auditors’ Report
Report No. RPC-3714/PSS/2013

The Shareholders, the Boards of Commissioners and
Directors
PT Asuransi Eka Lioyd Jaya

We have audited the statement of financial position of
PT Asuransi Eka Lloyd Jaya (the “Company”) as of
December 31, 2012, and the related statements of
comprehensive income, changes in equity, and cash
flows for the year then ended. These financial
statements are the responsibility of the Company’s
management. Our responsibility is to express an
opinion on these financial statements based on our
audit. The financial statements of the Company as of
December 31, 2011 and for the year then ended and
the statement of financial position as of January 1,
2011/December 31, 2010 were audited by other
independent auditors, whose report dated February
26, 2012 expressed an unqualified opinion on those
statements prior to the restatement discussed in
Notes 2 and 4 to the financial statements.

We conducted our audit in accordance with auditing
standards established by the Indonesian Institute of
Certified Public Accountants. Those standards require
that we plan and perform the audif to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining, on atest basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
made by management, as well as evaluating the overall
financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.
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Laporan Auditor Independen (lanjutan)

Laporan No. RPC-3714/PSS/2013 (lanjutan)

Menurut pendapat kami, laporan keuangan yang kami
sebut di atas menyajikan secara wajar, dalam semua
hal yang material, posisi keuangan PT Asuransi Eka
Lloyd Jaya pada tanggal 31 Desember 2012 dan hasil
usaha serta arus kas untuk tahun yang berakhir pada
tanggal tersebut sesuai dengan Standar Akuntansi
Keuangan di Indonesia.

Sebagaimana diungkapkan pada Catatan 2 dan 4 atas
laporan keuangan, Perusahaan telah menerapkan
beberapa Pernyataan Standar Akuntansi Keuangan
(“PSAK™) tertentu yang berlaku efektif sejak tanggal
1 Januari 2012 dan diterapkan secara prospektif atau
restrospektif. Oleh karena itu, laporan keuangan
Perusahaan tanggal 31 Desember 2011 dan untuk
tahun yang berakhir pada tanggal tersebut dan
laporan posisi keuangan tanggal 1 Januari 2011/
31 Desember 2010 telah disajikan kembali. Kami telah
mengaudit penyesuaian penyajian kembali yang
diterapkan terhadap laporan keuangan Perusahaan
yang telah disajikan kembali tanggal 31 Desember
2011 dan untuk tahun yang berakhir pada tanggal
tersebut dan laporan posisi keuangan yang telah
disajikan kembali tanggal 1 Januari 2011/
31 Desember 2010 untuk menerapkan PSAK-PSAK
tersebut secara retrospektif. Menurut pendapat kami,
penyesuaian penyajian kembali tersebut wajar dan
telah diterapkan dengan semestinya.

The original report included herein is in the Indonesian language.

Independent Auditors’ Report (continued)

Report No. RPC-3714/PSS/2013 (continued)

In our opinion, the financial statements referred to
above present fairly, in all material respects, the
financial position of PT Asuransi Eka Lloyd Jaya as of
December 31, 2012, and the results of its operations
and its cash flows for the year then ended, in
conformity with Indonesian Financial Accounting
Standards.

As disclosed in Notes 2 and 4 to the financial
statements, the Company has implemented certain
revised Indonesian Statements of Financial Accounting
Standards (“PSAKs"), which became effective starting
on January 1, 2012 and were applied either on a
prospective or retrospective basis. Accordingly, the
financial statements of the Company as of
December 31, 2011 and for the year then ended and
the statement of financial position as of January 1,
2011/December 31, 2010 were restated. We have
audited the restatement adjustments applied to the
restated financial statements of the Company as of
December 31, 2011 and for the year then ended and
the restated statement of financial position as of
January 1, 2011/December 31, 2010 to
retrospectively apply the PSAKs. In our opinion, such
restatement adjustments are appropriate and have
been properly applied.




Laporan Auditor Independen (lanjutan)

Laporan No. RPC-3714/PSS/2013 (lanjutan)

Sebagaimana diungkapkan pada Catatan 2b atas
laporan keuangan, Perusahaan telah merubah
kebijakan akuntansi dalam penyajian laporan arus kas
dari metoda langsung menjadi metoda tidak langsung
untuk menyesuaikan dengan kebijakan akuntansi
entitas induk Perusahaan. Oleh karena itu, laporan
arus kas Perusahaan tanggal 31 Desember 2011 telah
disajikan kembali. Kami telah mengaudit penyesuaian
penyajian kembali yang diterapkan terhadap laporan
arus kas Perusahaan. Menurut pendapat kami,
penyajian kembali tersebut wajar dan telah diterapkan
dengan semestinya.

The original report included herein is in the Indonesian language.

Independent Auditors’ Report (continued)

Report No. RPC-3714/PSS/201 3 (continued)

As disclosed in Notes 2b the financial statements, the
Company has change its accounting policy in
presenting the statement of cash flows from direct
method to indirect method to align with the accounting
policy adopted by the parent company. Accordingly,
the statements of cash flows of the Company as of
December 31, 2011 were restated. We have audited
the restatements adjustments applied on the
statement of cash flows of the Company. In our
opinion, such restatement are appropriate and have
been properly applied.

Purwantonof Sttherman & Surja

Registrasi Akuntan Publik AP.0687/P

lic Acdpuntant Registration No. AP.0687

25 April 2013YApril 25, 2013

The accompanying financial statements are not intended to present
the financial position, results of operations, and cash flows in
accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Indonesia. The
standards, procedures, and practices to audit such financial
statements are those generally accepted and applied in Indonesia.




PT ASURANSI EKA LLOYD JAYA
LAPORAN POSISI KEUANGAN
31 Desember 2012
Dengan angka perbandingan untuk
31 Desember 2011 dan
1 Januari 2011/31 Desember 2010
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

The original financial statements included herein
are in the Indonesian language.

PT ASURANSI EKA LLOYD JAYA
STATEMENTS OF FINANCIAL POSITION
December 31, 2012
With comparative figures for
December 31, 2011 and
January 1, 2011/December 31, 2010
(Expressed in thousands of Rupiah,
unless otherwise stated)

1 Januari 2011/
31 Desember 2010/

Catatan/ January 1, 2011/
Notes 2042 20117 December 31, 2010"
ASET ASSETS
Kas dan bank 5 1.922.679 1.360.051 397.187 Cash on hand and in banks
Piutang premi, neto 6 16.450.459 5.742.723 7.338.706 Premium receivables, net
Piutang hasil investasi 139.419 150.693 140.392 Investment income receivables
Aset reasuransi, neto 7 10.917.869 6.598.400 18.624.616 Reinsurance assets, net
Piutang lain-lain 8 478.655 123.674 8.139 Other receivables
Pajak dibayar di muka - - 19.769 Prepaid taxes
Beban dibayar di muka 9 340.749 378.951 177.250 Prepaid expenses
Investasi 10 82.226.556 59.847.963 53.449.324 Investments
Aset tetap, neto 1 960.638 631.552 666.024 Fixed assels, net
Aset lain-lain 12 960.650 723.406 447.314 Other assets
JUMLAH ASET 114.397.674 75.557.413 81.268.721 TOTAL ASSETS
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
Utang klaim 13 56.391 1.112.055 179.463 Claim payables
Utang reasuransi 14 13.658.692 2.844.162 4.431.539 Reinsurance payables
Utang komisi 417.604 238.138 267.792 Commission payables
Utang pajak 15a 754.835 371.986 112.819 Taxes payable
Utang lain-lain 16 392.032 1.119.879 615.831 Other payables
Beban masih harus dibayar 344.980 66.684 63.449 Accrued expenses
Premi diterima di muka 220.566 136.522 151.749 Advanced premiums received
Estimasi klaim 17 6.041.231 6.528.279 10.332.765 Estimated claims
Premi yang belum Unearned premium
merupakan pendapatan 18 17.823.158 10.972.986 18.507.846 reserves
Liabilitas pajak tangguhan, neto 15e 390.186 567.960 432.023 Deferred tax liabilities, net
Liabilitas imbalan pasca kerja 19b 390.812 2.752.535 2.081.117 Post employment benefit liabilities
Jumlah Liabilitas 40.490.487 26.711.186 37.176.393 Total Liabilities
EKUITAS EQUITY
Modal saham - nilai nominal Share capital - Rp500 thousands
Rp500 ribu per saham par value per share
Medal dasar, 200.000 saham Authorized, 200,000 shares
untuk tahun 2012 dan 2011, for the year 2012 and 2011,
30.000 saham untuk tahun 2010 30,000 shares for the year 2010,
Modal ditempatkan dan Issued and fully paid, 120,000 shares,
disetor penuh, 120.000 saham, 80,000 shares and 30,000 shares
80.000 saham dan 30.000 saham for the year
masing-masing untuk tahun 2012, 2012, 2011 and 2010,
2011dan 2010. 20 60.000.000 40.000.000 15.000.000 respectively
Saldo laba 13.907.187 8.846.227 29.092.328 Retained earnings
Jumlah Ekuitas 73.907.187 48.846.227 44.092.328 Total Equity
JUMLAH LIABILITAS TOTAL LIABILITIES
DAN EKUITAS 114.397.674 75.557.413 81.268.721 AND EQUITY
*! Disajikan kembali, lihat Catatan 4 * As restated, see Note 4

Catatan atas laporan keuangan terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan
secara keseluruhan.

The accompanying notes form an integral part of these
financial statements taken as a whole




PT ASURANSI EKA LLOYD JAYA
LAPORAN LABA RUGI KOMPREHENSIF
Tahun yang berakhir pada tanggal

31 Desember 2012

Dengan angka perbandingan untuk 2011
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

Pendapatan

Premi bruto

Perubahan premi yang belum
merupakan pendapatan

Total pendapatan premi

Reasuransi dibayar

Perubahan aset reasuransi atas
premi yang belum merupakan
pendapatan

Total premi reasuransi

Pendapatan premi neto

Pendapatan komisi, neto
Hasil investasi, neto
Penghasilan usaha lainnya, neto

Total pendapatan

Beban
Klaim bruto
Perubahan estimasi
klaim
Pemulihan klaim reasuransi
Perubahan aset reasuransi
atas estimasi klaim
Beban underwriting lainnya
Beban usaha

Total beban

Laba sebelum
beban pajak penghasilan

Beban pajak penghasilan

Laba tahun berjalan

Pendapatan komprehensif Iain

Total laba komprehensif
tahun berjalan

*! Disajikan kembali, lihat Catatan 4

The original financial statements included herein

are in the Indonesian language.

PT ASURANSI| EKA LLOYD JAYA
STATEMENTS OF COMPREHENSIVE INCOME

Year Ended

December 31, 2012
With comparative figures for 2011
(Expressed in thousands of Rupiah,
unless otherwise stated)

Catatan/ :

2012 Notes 2011
57.965.279 22 40.265.079
(6.850.172) 4,18 7.534.862
51.115.107 47.799.941

(35.830.687) 23 (18.742.865)

5.148.890

(30.681.797)

20.433.310
2.113.949
3.196.481
1.436.975

27.180.715-

(22.140.680)

487.048
11.926.388

(729.724)
(208.268)
(10.748.573)

(21.413.809)

5.766.906

(705.946)
5.060.960

5.060.960

Catatan atas laporan keuangan terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan

secara keseluruhan.

4.7 (6.413.388)

(25.156.253)

22.643.688

24 1.014.306
25 2.852.538
26 363.439
26.873.971
27 (16.093.943)
417 3.804.486
28 4.723.756
47 (4.361.904)
(102.239)

29 (9.696.943)

(21.726.787)

5.147.184

15b,15¢ (393.285)
4.753.899

4.753.899

Revenue

Gross written premium

Changes in unearned
premium reserves

Total premium income

Reinsurance ceded

Changes in reinsurance assets of
unearned premium
reserves

Tofal reinsurance premiums

Premium income, net

Commission income, net
Investment income, net
Other operating income, net

Total revenue

Expenses
Gross claims
Changes in estimated
claims
Reinsurance claim recoveries
Changes in reinsurance assets
of estimated claims
Other underwriting expenses
Operating expenses

Total expenses

Income before
income tax expense

Income fax expense
Income for the year
Other comprehensive income

Total comprehensive income
for the year

* As restated, see Note 4

The accompanying notes form an infegral part of these
financial statements taken as a whole




The original financial statements included herein
are in the Indonesian language.

PT ASURANSI EKA LLOYD JAYA PT ASURANSI EKA LLOYD JAYA
LAPORAN PERUBAHAN EKUITAS STATEMENTS OF CHANGES IN EQUITY
Tahun yang berakhir pada tanggal Year Ended
31 Desember 2012 December 31, 2012
Dengan angka perbandingan untuk 2011 With comparative figures for 2011
(Disajikan dalam ribuan Rupiah, (Expressed in thousands of Rupiah,
kecuali dinyatakan lain) unless otherwise stafed)
Catatan Modal Disetor/ Saldo Labal Jumlah Ekuitas/
Notes Paid in Capital Retained Earning Total Equity
Saldo 31 Desember 2010 15.000.000 29.092.328 44.092.328 Balance as of D ber 31, 2010
Dividen 21 - (25.000.000) (25.000.000) Dividend
Tambahan modal disetor 21 25.000.000 - 25.000.000 Additional paid in capital
Laba tahun berjalan - 4.753.899 4.753.899 Income for the year
Salde 31 Desember 2011 40.000.000 8.846.227 48.846.227 Balance as of December 31, 2011
Tambahan modal disetor 20 20.000.000 - 20.000.000 Additional paid in capital
Laba tahun berjalan - 5.060.960 5.060.960 Income for the year
Saldo 31 Desember 2012 60.000.000 13.907.187 73.907.187 Balance as of December 31, 2012
Catatan atas laporan keuangan tedlampir merupakan The accompanying notes form an integral part of these
bagian yang tidak terpisahkan dari laporan keuangan financial statements taken as a whole

secara keseluruhan.




PT ASURANSI EKA LLOYD JAYA

LAPORAN ARUS KAS

Tahun yang berakhir pada tanggal

31 Desember 2012

Dengan angka perbandingan untuk 2011
(Disajikan dalam ribuan Rupiah,
kecuali dinyatakan lain)

ARUS KAS DARI
AKTIVITAS OPERASI
Laba sebelum beban
pajak penghasilan
Penyesuaian untuk merekonsiliasi
laba sebelum beban pajak
menjadi kas neto yang diperoleh
dari aktivitas operasi:
Perubahan aset reasuransi
Perubahan liabilitas asuransi
Penyusutan
Beban imbalan kerja
Efek kurtailmen
Laba penjualan aktiva tetap
Perolehan aset tetap dari
salvage claim
Penerimaan hasil investasi
Perubahan dalam aset dan liabilitas:
Piutang premi
Piutang reasuransi
Beban dibayar di muka
Piutang lain-lain
Aset lain-ain
Pajak dibayar di muka
Utang klaim
Utang reasuransi
Utang pajak
Utang komisi
Utang lain-lain
Beban masih harus dibayar
Premi diterima di muka
Pembayaran pajak penghasilan

Arus Kas Neto Diperoleh Dari
Aktivitas Operasi

ARUS KAS DARI

AKTIVITAS INVESTASI
Perubahan neto atas investasi
Penerimaan hasil investasi
Hasil penjualan aset tetap
Pembelian aset tetap

Arus Kas Neto Digunakan Untuk
Aktivitas Investasi

ARUS KAS DARI
AKTIVITAS PENDANAAN
Peningkatan modal saham
Pembayaran dividen

Arus Kas Neto Diperoleh Dari
Aktivitas Pendanaan

Kenaikan neto
kas dan bank

Saldo kas dan bank
awal tahun

SALDO KAS DAN BANK
AKHIR TAHUN

*) Disajikan kembali, lihat Catatan 2b

2012

5.766.906

(4.419.166)
6.363.124
329.508
668.482

(3.030.205)

(11.373)

(3.196.481)

(10.707.736)
99.698
38.202

(354.981)
(237.244)

(1.055.664)
10.814.530
50.156
179.466

(727.847)
278.296
84.044
(551.027)

380.688

(22.378.594)
3.207.755
11.373

(658.594)

(19.818.060)

20.000.000

20.000.000

562.628
1.360.051

1.922.679

Catatan atas laporan keuangan terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan

secara keseluruhan.

The original financial statements included herein

are in the Indonesian language.

PT ASURANSI EKA LLOYD JAYA
STATEMENTS OF CASH FLOWS

Year Ended

December 31, 2012
With comparative figures for 2011
(Expressed in thousands of Rupiah,
unless otherwise stated)

2011

5.147.184

10.775.291
(11.339.346)

245.439

671.418

(37.735)

(173.800)
(2.852.538)

1.595.983
1.250.925
(201.701)
(115.535)
(276.092)
19.769
932.592
(1.587.377)
33.924
(29.654)
504.048
3.235
(15.227)

, (32.105)

4.518.645

(6.398.639)
2.842.237
38.071

(37.450)

(3.555.781)

25.000.000
(25.000.000)

962.864
397.187

1.360.051

CASH FLOW FROM
OPERATING ACTIVITIES
Income before
income fax expense
Adjustments to reconcile
Income before income tax fo
net cash provided by
operating activies:
Changes in reinsurance assets
Changes in insurance liabilities
Depreciation
Employee benefit expenses
Curtailment effect
Gain on sale of fixed assets
Acquisition of fixed assets from
salvage claim
Income from investment
Changes in assels and liabilities:
Premium receivables
Reinsurance receivables
Prepaid expenses
Other receivables
Other assets
Prepaid taxes
Claim payables
Reinsurance payables
Taxes payables
Commission payables
Other payables
Accrued expenses
Premium deposit
Income tax paid

Net Cash Flows Provided By
Operating Activities

CASH FLOWS FROM
INVESTING ACTIVITIES

Net changes of investments
Income from investment
Proceeds from sale of fixed assefs
Acquisition of fixed assets

Net Cash Flows Used in
Investing Activities

CASH FLOWS FROM
FINANCING ACTIVITIES
Increase in share capital
Divident payment

Net Cash Flows Provided by
Financing Activities

Net increase in cash on hand
and in banks

Beginning balance of
cash on hand and in banks

ENDING BALANCE OF
CASH ON HAND AND IN BANKS

* As restated, see Note 2b

The accompanying notes form an infegral part of these
financial statements taken as a whole




